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Variations on a common theme
Not long ago, I entered the term ‘globalization’ under the heading of ‘subject’ in the library catalogue of University College London. The computer
responded with a list of 446 entries; and no doubt there are institutions
around the world where this figure—which in any case took no account of
articles in journals, magazines and newspapers—would have been comfortably exceeded. Given the array of already published studies, some
might question the need for further additions to it. However, the three
books reviewed here can hold their own against such sceptics. Each of
them makes its own distinctive contribution to the subject, though the
contributions are of unequal value.
David Henderson is a Visiting Professor at the Westminster Business School, London, and a former
Head of the Economics and Statistics Department of the OECD. Acknowledgement is due to Ian
Castles, Patrick Messerlin and Razeen Sally for helpful comments. The argument draws at some
points on the author’s recent study, The Role of Business in the Modern World: Progress, Pressures, and
Prospects for the Market Economy (London, Institute of Economic Affairs; Wellington, New Zealand
Business Roundtable; and Washington, D.C., Competitive Enterprise Institute, 2004).
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The two books by individual authors, though far from being identical
twins, form a pair. Both are substantial works: in round terms, Bhagwati’s
book is 300 pages long, while Wolf’s is 400 pages. Both authors are established figures in the world of economics, Bhagwati as an eminent academic, holder of a chair at Columbia University and (as rightly noted on
the dust-jacket of the book) ‘one of the world’s foremost authorities on
international trade’, and Wolf as a leading economic journalist.1 In addition, Bhagwati’s book draws on his experience as a high-level policy
adviser to international agencies: he is not writing just as a professor. Both
books come with high-level dust-jacket tributes. Among those commending Bhagwati’s study are two Nobel Prize-winners in economics, George
Akerlof (‘This is the book that everyone has been waiting for’) and Paul
Samuelson (‘Read and ponder’). The counterparts for Wolf’s book include
the President of Harvard (‘This brilliant book’) and the Governor of the
Bank of England. Both books are written for a wide readership, without
unnecessary technicalities.2 Finally, and as their respective titles clearly
indicate, both authors are concerned to outline the benefits of globalisation and argue the case for it. They appear as advocates, pleading the same
cause.
The Report of the World Commission on the Social Dimension of
Globalization is an exercise in advocacy of a different kind. It is of course
a collective product. The Commission was established by the Governing
Body of the International Labour Office (ILO). It comprised 21 members,
all of whom served in an individual capacity. They included two heads of
state, the Presidents of Finland and of Tanzania, who acted as co-chairs;
several ex-ministers including a former prime minister, Giuliano Amato;
representatives of business, trade unions and what the Report questionably refers to as ‘civil society organizations’; a Nobel Prize-winner in economics, Professor Joseph Stiglitz,—likewise the subject of an interview in
World Economics;3 a former professor of economics, Deepak Nayyar, now
1
Bhagwati has been the subject of one of Brian Snowdon’s series of interview-based articles in World Economics:
the article that featured him appeared in Vol. 2, No. 4 (October–December), 2001. This latest book of his
develops a number of the themes and ideas that he touched on in the course of that interview, as also in a
discerning review that he wrote in the following year (Times Literary Supplement, 8 November 2002, p. 12) of
Joseph Stiglitz’s book, Globalization and its Discontents.
2
As to styles, a mild form of role reversal is in evidence. Although he is the academic and Wolf the journalist,
Bhagwati’s text is more personal and less formal, with a striking number of literary allusions which few
economists could hope to match.
3
‘Redefining the Role of the State—Joseph Stiglitz on building a “post-Washington consensus”’, World
Economics, Vol. 2, No. 3 (July–September), 2001, pp. 45–86.
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